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W.3R. 1234(3T).—'3|«!for TP^ft ^?ft TJPfr>T ft^TCT ^F TJFNT« W+l< 

3ftr ^ 3TPF ffegff Tlf ft rife ft i4 l 4 > u i fq? ak RFI7T UWlm 3ft> (SSftfttlPTNf 

t^F) MWl-SR? ts? t, ^ W7?f 3?ft =F qJF *R3?R 3?T ft^R t ft? '’Hfgtf Tft 

aNf^ft?sra^fttf siftfa 

URN tq?f ^ fttT 4' ^F t ft? ^ #qfa -anfr°! ^Ff ^ l^t ^ftft «H>I l«h 4 «M|i|Rra 

ft?^i ^ro;; 

FSftTC, 3TW Trmftr #?? atfsi^RR, 1976,(1976 21) (M 3ft $ 

"3lfaftW ^ Tf <k4)Rsl d tlW W), «IRT 23 ^ 3WT (1) mf 3ftoT 

9l(4d4l W MfTT Hcft&KI, 35?! ^ 

Tiwftr #*? 3 wtlw 3?r stcwr <j?r?ft I ?^t w?t, ^rnrfcfr, ‘^ifer, aifa^PK, 
M, TTlfTOFf ^ ; rT3T M ^RTOTf, ^rf^Tf ^ <l(4dl 3t ftPlfe 

t, ^? 3T3 WJ3T3 S3 3lfaf?FIT ^? W9H4 fclfsT% cIP£#ni ('"Wlft34 

1. ^ ITl g Wr^ 3Tfa> $(331 SKI UWIPjW {ll4l<H *Ni 

atft ^rsnr uin>i tg> (ss& srawcif Tn4ftr w if 
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iftrlfed) ^rf^RT WT Tn%T % t ^Hlitfdd Tm W^\ I # twil 

aNta Tmmr *N> (?*& "3rafeft $t#r ttriw t 

T1MHTldETd I 

2. 3ffiM yI'tfiui ^ TFlfa^d ysfr i]H W? M wr, JIT^F) ^ ^ ^ 

ff i^kti %®rcf 4 tH ws it wit if f^rffacr M i 3^M^TTrrtor%^ 



,1 "> II ^11 N v l\ll NMI 


l II 11 II » II I 


3TcTMf srT-j hih>i^^ ^hi InwrEhd t ;- 
(to *k+k : ■# ?iraw^ 

OsT) <H<.<t>K : dl^ <di<3 W3! 

(TO 3IFT|^%: *RtH W3 W? ; aftl 

(^f> t|# ^tt : 4141^ +<]■$ %rwr i 

wleFr ^ 3mrat Mr %, 3id<ur<tidf umT ~m- *reMteft 
ymlui aftr^ui umlui 4'*^, 


S^OEMl^^ElMlE^E®UflEatoKMESSMiEUlE25SilSE2lE^IKESKa 


^TTcfR 3f?M 3*1KT^feif TOT ^RlfT 3TmT WR ^FFT *rffc?T 

4iiaI«ik ^v)C%■qrTrfrfshr'trnT i 


4. (i) 


3W, 3T?TfTHt 


m 


EiJiuiLiEEKEMJGicKiaffiiiaiEiBrcuisiriSiJira^ 


(ii) 3j'd<u|chdf %TET KPfrdT ## ^ if M 3nfeTTf,37feR. ^I&ddl, 
Hlferc 3TE Pd^qifW. 3fE ^ 3lE 3ReT W#rPTT, #T 3T^, 31Kfe 
ftfcjf, Pm 3k 3PT ^rnt TT^ET 3Tfr M y^frddl TTTT3¥(fIfM#r TM 
M 3#f^HT % % cTcTM ^ SRTPITiclf TrWfnT ##f ^ 

WlfHrd, 'dST^mt^IT- 

tErst, ftr^ sfE to t; srt w$\ ww m ?#th ^rT 

ark 3irETO?tT MrTrr#r mm wrMs tt^t^ rM wt ^ 
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(iii) ^5 RPJ % ddbld ^ ftlfl M Mt IT sM Mt 

Wwi, WM ^TWfrT, iMf g^aUHIHI, IRjMPd^d ^TFfftakM 
4T y+K 4> 3RT Ri'dd 3^T Ri^ 3TcK u l c t>df STM yi4l u l 44> ^xp*f !■ RT RT 
3id<u|chrlf Ml t$i % t, TjfT SRrIT % MM % SlM tllH>l % 

^ ^tr it rpxM w i MM sM Mi iw tst t it M 
MMM&M Mi%4tiM^IT 1M ddl If I 


(iv) M, iMeR ^ JlM Ml ^r MWrtt Ml #Rt ^ M 
<+)l<l«IK % Ml *T M it TOT IT IR.MlT IT 3RT MdlM MTlM &M 
Ml 444 mr IT % 1M; Ml t, M Mi^df ## 4; 3lM % MT1 5TT 
M^HT 4 fM TR M RSI 4; 1W TTCFR 1# M RFRTT.RTTt R3R M 1# 
M wn it M it mt % smR'jnf Mfc % Twif^w i# #tt, tTUr ir, 
MRRT3PT=bl4dlM MMMlMlt^SrTTRMMSRTTtMRT 
tMIMM'jh MRTRirirtMRiJiM RTTRnrt i 

(v) MllltRMPRI.fMd^l H,3T|!MHH ^teiKHWI 1TM itlRlT^ 

Mr 3PT +7*1-did 4 MTl+df StM Ml M 11 tj^mT sjclM 
sMMl4M MHT WITT 1HTRTWT M MiU|d>df #?4 4:3iM 
MMMt 4tMMMl qiM4l^MpFTT3TlTllfMT' 1HTRIWT I 


5. (i) wwf 44; 4; M4; hr 14; trtrt it r^^ritt it Mi >ddi,d+<l 

MINI, uM wM, MT IT 3j<dTfMI IT M WClRfl IT M -Rt RTR % 

wwt M Mt M 3RT Mwt H%r rM 3H Mi Mt % Mr 3, 

rhiM^ 4; iti i d^Ml sfk wr wrt tMitM: M; wr r4 M irt 

itM 1 jff TlfR HTlttlT I 

wff, 1 %MtM£ lM M«i 34;RTMmrr^ tT 4wfifedl 
xk Mr 'to ^ mU* ^ % aijte %, wM ^r wfr iti % 
#r # 3TM^% M ^ rit M ^T #n ^T fl4> wit t 
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(ii) 3RT kcMf ^ WT *kkT 3T?RR 3Tfkm 1882 k 
akfklT, 1908 ifkkkR ^ tk ^ k ^ 3kj^FT 3TRRFFr[f Skfa UFTM 
kk % kRfaR ^qfor, 3TlfRT Rl kM3Tf,3?1kfkr, fkrUlIklk, kkkmt, 

crmf 3k kk k Tim k kkk w rt 3#^rt k TirasiHt k sgm kckk 
skk TTPki %kr m-mIlci swid'ki #nr i 

6. 3fcRumf skk urkR'Ik k Rkkknftk (3i1kPi+ Rwk 3kkmi947 k 3k 
kkRr3kr%kTfk(k5k3kkJkR3k )k%^3RkkkkinkRtkif 
3k kkrfkF 3k ikT kt 3k ?kf r mt kk kkTfTO^k^Rksrk 
wrr %, wm kr Tnkr tkni % »f wr fkk irt % Mkr ^ i 
TRRT RT % *kf fkr tr sk /RT ^"Td fkT RT 3#Rkk 3k $kllR4i kt 

TOR kt^?TT ^ kkl 3R kkR ^ fkki ¥1%5W Ik miT Tkk 

fksk uw>i ki^rTrfrkkkTT i 

7. 3mM5kRRTkwkT^TOki3kmiT^flR^^k4l^3T?kk^k 
ikkkikRRRT qfkneR sfrk 3kkkM ^kw3kmt i 

8. 3trkk kk TPkTkfl k qfknrR 8k if SjdWdf kkf, 3Rlfr|;H8KI« ttht% 

T4^<,M«f4^kr,^isKi 3Tk kfi^i fkkk m*iki 4eti an? 

4*5111 illkui «i‘cb k qfklRH sk if Hiked *kl | 

9. ^rl^RTSlk^irRI^kT^^fkTTWkRr 'aTlkkm^BRkfkTaRkk 

t^TJTkRk?RklTWg^kk3RT3klfklRk«JRT 3 kt 3k-«fRT (1) % 

akkr kfRkkTtkiTRTrk i 

10. M3if^m^fkTfTnwTkTrkk^ifk^^kkk3RRMtkk5 
¥m,k 3 rt 3ifkkRr k 3wif k3RTRT3k3kkkkkkkkktR:mr 
^3k^^fk^3nrnwTRkrkkr3iikTmRkkt i 


[R. 4. i/4/2006-3iR3irkf] 
k. k. Rpk, •h^«w uf^ci 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BANKING DIVISION) 


NOTIFICATION 

New Delhi, the 1st August, 2006 


S.0.1234(E).— Whereas the Central Government, after consultation with the National Bank for 
Agriculture and Rural Development (NABARD), Government of Maharashtra and the Bank of India 
being the Sponsor Bank of Chandrapur Gadchiroli Gramin Bank and Bhandara Gramm 
Bank(Regional Rural Banks), is of the opinion that it is necessary in the public interest and in the 
interest of the development of the area served by the aforesaid Regional Rural Banks and also in the 
interest of the said Regional Rural Banks themselves, that the said Regional Rural Banks should be 
amalgamated into a single Regional Rural Bank; 

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23 A of the 
Regional Rural Banks Act, 1976 (21 of 1976) hereinafter referred to as “the Act”, the Central 
Government hereby provides for the amalgamation of the said Regional Rural Banks into a single 
Regional Rural Bank which shall come into effect on and from the date of publication of this 
notification in the Official Gazette ( hereinafter referred to as the “effective date of amalgamation”) 
with such constitution, property, powers, rights, interests, authorities and privileges; and with such 
liabilities, duties and obligations as specified hereunder:- 

1. The Chandrapur Gadchiroli Gramin Bank and Bhandara Gramin Bank (hereinafter referred to 
as “the transferor Regional Rural Banks”) sponsored by the Bank of India in the State of 
Maharashtra are hereby amalgamated into a single Regional Rural Bank which shall be called as 
Wainganga Kshetriya Gramin Bank (hereinafter referred to as “the transferee Regional Rural Bank”) 
with its head office at Chandrapur. 


2. The authorised capital of the transferee Regional Rural Bank shall be rupees five crore divided into 
five lakh number of fully paid shares of rupees one hundred each. The subscribed share capital of the 
transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional 
Rural Banks and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks 
shall be deemed to have been transferred to and shall be deemed as subscribed share capital of the 
transferee Regional Rural Bank. The entire share capital and share capital deposit of the transferee 
Regional Rural Bank shall be as under: - 


(a) Central Government 

(b) State Government 

(c) Sponsor Bank 

(d) Share Capital Deposit 


Rupees one hundred lakh; 

Rupees thirty lakh; 

Rupees seventy lakh; and 

Rupees twenty four crore eighty six lakh 

only. 
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3. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Chandrapur 
Gadchiroli Gramm Bank and Bhandara Gramin Bank shall cease to carry on the business including 
that of making any payment to any depositors or discharge any liability or obligation to the creditors 
except to the extent as may be necessary for implementation of the provisions of the amalgamation as 
per this notification. 

4. (i) From the effective date of amalgamation, the undertakings of the transferor Regional Rural Banks 

shall be transferred to and shall vest in the transferee Regional Rural Bank; 

(ii) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, powers, 
authorities and privileges and all property movable and immovable, cash balance, reserve funds, 
investments and all other rights and interest in or r ising out of such property, as are immediately 
before the commencement of this notification, in the ownership, possession, power or control of 
the transferor Regional Rural Banks whether within or outside India and all books of accounts, 
registers, records and all other documents of whatever nature relating thereto and shall also be 
deemed to include all borrowings, liabilities and obligations of whatever kind then subsisting of 
the transferor Regional Rural Banks; 

(iii) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal 
representation and other instruments of whatsoever nature subsisting or having effect 
immediately before the commencement of this notification and to which the transferor Regional 
Rural Banks are a party or which are in favour of the transferor Regional Rural Banks shall be in 
full force and effect against or in favour of the transferee Regional Rural Bank and may be 
enforced or acted upon as fully and effectively as if in the place of the transferor Regional Rural 
Banks, the transferee Regional Rural Bank has been a party thereto or as if they had been issued 
in favour of the transferee Regional Rural Bank; 

(iv) If on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever 
nature in relation to any business of the transferor Regional Rural Banks are pending by, or 
against to, the transferor Regional Rural Banks, the same shall not abate, be discontinued or be, 
in any way, prejudicially affected by reason of the transfer of the undertaking of the transferor 
Regional Rural Banks or of anything contained in this notification but the suit, appeal or other 
proceedings may be continued, prosecuted and enforced by, or against, the transferee Regional 
Rural Bank; 

(v) Any reference to the transferor Regional Rural Banks in any agreement, contract, conveyance, 
assurance, power of attorney or any other document of whatsoever nature shall be deemed to be 
a reference to the transferee Regional Rural Bank and the rights and obligations of the transferor 
Regional Rural Banks shall be deemed to be the rights and obligations of the transferee Regional 
Rural Bank. 

5. (i) In respect of every savings banks account or current account or any other deposit account 

including a fixed deposit, cash certificate, monthly deposit, deposit payable at call or short notice 
or any other deposits by whatever name called with the transferor Regional Rural Bank, the 
transferee Regional Rural Bank shall open with itself on the effective date of amalgamation a 
corresponding and similar account in the name of the respective holder(s) thereof crediting 
thereto full amount including interest to the extent payable: 





w^TTrsm: mrnp\ 
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Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the approval of the Sponsor 
Bank withhold the credit to be made in that account for a period not exceeding three months 
from the effective date of amalgamation within which the transferee bank shall ascertain the 
correct balance in such account. 

(ii) In respect of every other liability, notwithstanding anything contained in the Transfer of 
Property Act, 1882 or the Registration Act, 1908, this notification shall be sufficient conveyance, 
ir accordance with the provisions of this notification, of the business, properties, assets and 
liabilities, rights, interests, powers, privileges, benefits and obligations of whatever nature of the 
transferor Regional Rural Banks to the transferee Regional Rural Bank. 

6. The service of all the employees of the transferor Regional Rural Banks (excepting such of them as 
not being workmen within the meaning of the Industrial Disputes Act, 1947 ) shall continue in the 
transferee Regional Rural Bank at the same remuneration and on the same terms and conditions of 
service, which they were getting or, as the case may be,, by which they were governed immediately 
before the effective date of amalgamation. The inter-se-seniority of officers and employees, directly 
recruited and / or promoted, to be decided by the Committee representing the sponsor bank and the 
National Bank for Agriculture and Rural Development. 

7. The transferee Regional Rural Bank shall have the power to post the employees in the interest of the 
bank and the public as a whole anywhere in the entire area of operation of the transferee Regional Rural 
Bank. 

8. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation 
of the transferor Regional Rural Banks viz. Chandrapur Gadchiroli Gramin Bank and Bhandara 
Gramin Bank in Chandrapur, Gadchiroli, Bhandara and Gondia Districts of the State of 
Maharashtra. 

9. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the same 
effect on the transferee Regional Rural Bank as if it has been established under sub-section (1) of section 
3 of the Act. 

10. If any difficulty arises in giving effect to the provisions of this notification, the Central Government 
may make such order, not inconsistent with the provisions of the Act, as may appear to it to be necessary 
for the purpose of removing such difficulty. 


[F. No. 1/4/2006-RRB] 
G C. CHATURVEDI, Jt. Secy. 
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